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»> Consolidated Financial Highlights » =m0 <5

(In million yen,/ HJ5M)

2016/3 2017/3 2018/3 2019/3 2020/3
Amountoforders eceived 150,201 158,140 138,454 150,429 121,164
et sales 127,101 150,742 165,585 157,145 140,677
g roome 2174 3,046 2598 2118 2,800
Ordinry ncome 2426 3,390 2877 2,418 3,122
AR un w0 s W um
et assers 26,486 28,641 28,988 29,066 25,911
otal assels 89,427 118,254 98,205 85,742 92,668
e GRS e s wmm ms A1
et assels per shae (yen) 1,944.35 2,166.04 2,245.33 224634 2,098.12
e s ol oo ws  ms w8 —
bl e o % om0 083
Sharenoloers equityfatio (%) 29.2 238 28.9 33.2 27.2
GIEELT .
Ierest bearing dett 8,894 8,673 8,906 9,044 8,980
Dbt quly fflo (i) 0.37 0.34 0.36 0.35 0.38

@The Company implemented a consolidation of shares at a ratio of one (1) share for every five (5) shares of its common stock with the effective date of October 1, 2017, the affected items reflect the
consolidation of common stock.
@2017F 1081 B TEHEKASKZ 1RICHELTB I E T HET2EMCOTHE L TF HRAHEROBEICTRIELTHIET,

»>Segment Informationy o x> ri=zme=

Composition of net sales by segment Subsidiaries and affiliates
I AV NRIFE e Fat-BEhERT
Global Business Power Plant NIPPON DAIYA VALVE CO., LTD. AT /UL TR
Ja— - TAKEMOTO AND COMPANY LIMITED st 71
Seika Digital Image CORPORATION FEET VI )UA X—IA R
8 - 1 % 28 4% Shikishimakiki Corporation e RT
Seika Sangyo GmbH Seika Sangyo GmbH
Total Tsurumi(Europe)GmbH Tsurumi(Europe)GmbH
g Tsurumi France S.A.S. Tsurumi France S.A.S.
HYDREUTES, S.A.U. HYDREUTES, SAU.
1 40 y 677 Marine Motors & Pumps N.V. Marine Motors & Pumps N.V.
In million yen Obart Pumps(Holdings)Limited Obart Pumps(Holdings)Limited
B55H QObart Pumps Limited Obart Pumps Limited
SEIKA MACHINERY,INC. SEIKA MACHINERY,INC.
SEIKA SHANGHAI Co.,LTD FRES (1) ARAT
TIANJIN DAIYA VALVE CO., LTD. FERHRPIARAT
Advanced Materials | ' Chemicals and Seika YKC Circuit(Thailand)Co., Ltd. Seika YKC Circuit(Thailand)Co. Ltd.
and Measuring Industrial Energy Plant Seika Sangyo(Thailand)Co.,Ltd. Seika Sangyo(Thailand)Co. Ltd.
Instruments Machinery - SEIKA SANGYO(VIETNAM)COMPANY LIMITED ~ SEIKA SANGYO(VIETNAM)COMPANY LIMITED
H - stRIEE RN T S-TEC CO,, LTD. IRTvoHRaH
1 00 30 6° TEN FEET WRIGHT INC. BRAHT VT4 — 54
% = U% MEINAN KYODO ENERGY CO. LTD. LRRFIRILF—HREH




Net sales by segment
I AV NRIFE LS

(In million yen,/ &75M)
2018/3 2019/3 2020/3

SEIKA CORPORATION

Operating income hy segment
T A MBI SR

(In million yen,” &5 M)
2018/3 2019/3 2020/3

Power Plant Power Plant
B 49,720 47,633 39,965 " 1,977 1,407 1,617
Chemicals and Energy Plant Chemicals and Energy Plant
(b Lol 24,890 53,682 42,970 (b2t T P 691 761 895
Industrial Machinery Industrial Machinery
Ea——— 76,142 42,667 44,902 " 1,774 1,363 1,556
Advanced Materials and Advanced Materials and
Measuring Instruments 2,359 1,519 1,410 Measuring Instruments 2209 2174 63
EuREpEEES ExZERpEEES
Global Business Global Business
DO— L 12,472 11,642 11,428 SO\ )L A9 402 317
ot 165565 157,145 140,677 ot 4143 3760 4,449

Overseas sales Overseas sales to net sales

BT LS BNTE LEEHER

(In million yen,/&H M) (%)
30,000 20
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' 1639 — 04
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Composition of net sales by region
HIERI7E EEEALE

Asia 7o
4.5

Europe mm

Total

=)
140,677
USA x= In milli,on yen
0.6« =

Other z ot

0.4

2016/3 2017/3 2018/3 2019/3 2020/3

Japan 8%

90.5x



»> Profitability Indices » sz

Operating income Ordinary income
=Tk BREMNG
(In million yen, &5H) (In million yen, &HH)
4,000 4,000
3,390
3,046 3122
3,000 2,809— 3,000 2,877
2548 2,426 2,418
2,174 2118
2,000 2,000
1,000 1,000
0 0
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3
Profit attributable to owners of parent Net income per share
PR EICIRE T 2 SHAH 1 ¥R T V) HHEF
(In million yen /&5 H) (Inyen, M)
2,500 180
2140 161.29
2,000
1,750 1655 1567
1,500 120 —128.28 12838 12550
1,000
500 60
0
-500 0 X\
-1,000 & X
~100.73
1,500 21,262 110
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3
2016/3 2017/3 2018/3 2019/3 2020/3
Operating income I=Eiliay 2,174 3,046 2,598 2,118 2,809
Ordinary income REFE 2,426 3,390 2,877 2,418 3,122
Profit attributable to owners of parent or BASHREICIRE T 2 LEHHIFEE
Loss attributable to owners of parent(2) BsitkE(CRET 2 HEHEER (2) 1,750 2140 1,695 1,587 —
Net income per share or 1 ¥R ) HHBR R 128.28 161.29 128.38 12550 ~100.73

Net loss per share(2) 1 KRS fz ) BEAEER (A)




), Soundness Indices ) iz sz

HEESR FEEER

(In million yen,/ &J5M)
120’000 118,254

[ Netassets / #E&ESE
I Total assets / $3EESE

100,000

98,295
17 92,688
89’ 85,742
80,000
60,000
40,000
26,486 28,641 28,988 29,066 25,911
20,000 —

2016/3  2017/3  2018/3  2019/3  2020/3

o

SEIKA CORPORATION

Shareholders' equity ratio
BoE&EALE

(%)
40

35

30 292 2.9 A

25

238

2016/3 2017/3 2018/3 2019/3 2020/3

Net assets per share Interest-bearing debt / Debt to equity ratio
(R =Yk =13 BilFaiks D/ELY S
(Inyen,/[) (In million yen, &5 H) (Times, )
2,400 10,000 0.40
9,044 8,989
2ou533 220634 8,894 8673 8,906
2,200 ———2,166.04 8,000 0.38
2,058.12
2,000 194435 6,000 0.36
1,800 4,000 M 04 0.34
0:34
1,600 2,000 0.32
1,400 0.30
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3
2016/3 2017/3 2018/3 2019/3 2020/3
Net assets fun=i] 26,486 28,641 28,988 29,066 25,911
Total assets KRR 89,427 118,254 98,295 85,742 92,688
Shareholders’ equity ratio HOBEALLE 29.2 23.8 28.9 33.2 27.2
Net assets per share 1 ¥R SR 1,944.35 2,166.04 2,245.33 2,246.34 2,058.12
Interest-bearing debt BiFafEks 8,894 8,673 8,906 9,044 8,989
Debt to equity ratio D/ELYH 0.37 0.34 0.36 0.35 0.38




)> Investment Indices » iz=izi=

Return on equity Price-earnings ratio
BCEATHE PRI ER
(%) (Times,/{Z)
10 23
79 20.8
6.6
5.6
5 59 18
0 13
\0.8
10.9
8.8
4.7
- 8
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3
Price book-value ratio Cash dividend per share
MRS E SR SO
(Times,/{Z) (Inyen )
1.2 60
113 5500 55.00
45.00 45.00 45.00
0.81
0.8 40
0.58 0.60
0.53
0.4 20
0 0
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3
2016/3 2017/3 2018/3 2019/3 2020/3
Return on equity Elezrxilines 6.6 79 59 5.6 ANAT
Price-earnings ratio Gl = 8.8 10.9 20.8 10.8 —
Price book-value ratio T SR 0.58 0.81 119 0.60 0.53
Cash dividend per share 1#RS S o 45.00 55.00 55.00 45.00 45.00




»> Gonsolidated Income Statement » zwisusta=

SEIKA CORPORATION

(In million yen, &5 H)

2019/3 2020/3

Net sales kS 157,145 140,677
Cost of sales 75 LR 143,110 125,771
Gross profit bl il 14,035 14,906
Selling, general and administrative expenses RFEEN U — R EIRE 11,916 12,096
Operating income EEME 2,118 2,809
Non-operating income SN
Interest income SIS 18 19
Dividend income Sy E 225 241
Gain on sales of securities BifEESTaE 5 —
Share of profit of entities accounted for using equity method — #97AIC & 2 B R % 73 93
Foreign exchange gains hEEk 12 3
Other Z0At 148 112
Total non-operating income EENNTEET 482 470
Non-operating expenses HES A
Interest expenses SILFIR 101 99
Loss on sales of notes payable FRFEAE 31 22
Loss on sales of securities BIfEESTTHE — 10
Other ZDfth 49 25
Total non-operating expenses EENEHGE 182 158
Ordinary income BER 2,418 3,122
Extraordinary income LaglEils
Gain on sales of investment securities 4=y ilE &z praliin 96 60
Gain on sales shares of subsidiaries and affiliates ESlES =ty Savr iy 94 —
Total extraordinary income FRIF ST 190 60
Extraordinary losses LSHlEEES
Impairment loss VSEI=HEDS — 2,147
Adjusted amount for trade NG IEEE — 1,267
Loss on valuation of investment securities i Lol it — 3
Loss on valuation shares of subsidiaries and affiliates eSS aw SV 19 —
Total extraordinary losses FRIBR G 19 3,418
Net income hefo_re income taxes or BHESARNSENNERIS 2589 ~235
Net loss before income taxes(~) HESREMSMIER (2) :
Income taxes - current EANH AR N USEESR 889 1,124
Income taxes - deferred EANBIEAEE 102 AT6
Total income taxes EABEGE 992 1,048
Net income or Net loss(») WERFIFIA (S ERRIEKR (2) 1,597 1,283
o e o ool oo CErRmAEL AR S 9
Profit attributable to owners of parent or FAUKECIRET 5 MEIMFIZ (& 1587 1,262

Loss attributable to owners of parent(»)

Bt EICREY 5 SRR ()




Consolidated Balance Sheet) zweisiims

(In million yen,/ HJ5M)

Assets HEO
Current assets BN 68,878 79,417
Cash and deposits BE&ERUTES 12,957 15,062
Notes and accounts receivable - trade EWNFERUTHE 37,605 38,693
Lease investment assets U—RIREHE 186 148
Securities BIfEEs 483 189
Merchandise and finished goods AREUHS 4,426 4,283
Work in process e 58 92
Raw materials and supplies RN O 1,150 1,165
Advance payments - trade ATE® 11,187 18,823
Other Zofth 1,180 1,340
Allowance for doubtful accounts EE A 357 2382
Non-current assets BE&E 16,863 13,251
Property, plant and equipment BRETEE 4,606 2,473
Buildings and structures EYIROHEEY) 1,528 658
Machinery, equipment and vehicles BN OERE 1,305 235
Tools, furniture and fixtures TE BERUKS 321 229
Fixed assets for rent ESRaE 660 670
Leased assets U—REE 128 88
Land T 662 590
Intangible assets BV ETEEE 749 467
Goodwill DA 470 247
Right of using facilities TR FAHE 109 106
Software VIO T 122 109
Other ZDHth 47 3
Investments and other assets LEZ DILDEE 11,508 10,310
Investment securities BREBMEES 10,598 9,400
Long-term loans receivable RGNS 52 41
Deferred tax assets RS EE 3 363
Other Z 0t 544 528
Allowance for doubtful accounts HE51HE Yaviy A23
Total assets BESE 85,742 92,668

~



SEIKA CORPORATION

(In million yen,/ &J5M)

2019/3 2020/3

Liabilities =108
Current liabilities k-2l =1 51,500 62,141
Notes and accounts payable - trade SIFEROEHEE 31,474 32,883
Short-term loans payable THREAE 6,897 7,026
Lease obligations U—2 &7 37 38
Accounts payable - other Kb 893 1,271
Income taxes payable FINENTE 219 770
Advances received GlIE 10,990 19,103
Accrued bonuses for employees B53 4% 513 516
Accrued bonuses for directors ®EES5|14E 33 —
Other Z Dt 439 532
Non-current liabilities BE&fE 5175 4,616
Long-term loans payable REIEAE 2,147 1,963
Lease obligations U—21E7 91 79
Liability for retirement benefits BRI ICRDaE 2,336 2,416
Accrued retirement benefits for directors RERERYS S 21 23
Deferred tax liabilities BrhieaE 445 5
Other Z ot 131 127
Total liabilities aEsst 96,675 66,757
Net assets fUEEDED
Shareholders’ equity KEEA 25,997 23,714
Capital stock BAE 6,728 6,728
Capital surplus BXFIRE 2,097 2,097
Retained earnings FlERIRE 17,508 15,738
Treasury stock Bt A\336 849
Accumulated other comprehensive income Z DD BIEF R RETEE 2,436 1,523
Valuation difference on available-for-sale securities ZDfE s lEEE 2,683 1,818
Foreign currency translation adjustments EBREEEHE 2245 2283
Retirement benefit liability adjustments IREHGHTICfRD BTG YAN(| VAN |
Stock acquisition rights R THIE 143 202
Non-controlling interests JESTECARERED 489 470
Total net assets fEEaEt 29,066 25,911
Total liabilities and net assets BERUHEESE 85,742 92,668




)y Consolidated Statement of Cash Flows » ==+ v 2. oo—ste=

(In million yen,/ &/5M)
Net cash provided by (used in) operating activities EETHICLDFryya-T0— AT34 3,400
Net cash provided by (used in) investing activities REEHCLDFryya- 70— 2127 A299
Net cash provided by (used in) financing activities BEEIC LD F vy Y- TJ0— VAR 21,211
Effect of exchange rate change on cash and cash equivalents REMURERSEYCREMEESR A\168 249
Net increase (decrease) in cash and cash equivalents RE R OREEEYDIBREE (A FH) 22590 1,839
Cash and cash equivalents at beginning of period REhUREEEYOHERS 14,096 11,506
Cash and cash equivalents at end of period ReEMURERSEYDOHEKRD 11,506 13,346

), Stock Information » #=tizs:

Total number of authorized shares (Shares) FATOTREMTUIRS () 37,705,800
Total number of outstanding shares (Shares) FTERR DS #F) 12,277,145
Number of shareholders HEH (B) 8,334

@Treasury stock 543,505 shares are not included in the total number of outstanding shares.
@FITEMINDBEIC. BEHI543,50582SATH I FEA.

»> Major Shareholders » xi= o

Number of shares held Investment ratio Number of shares held Investment ratio

Name of shareholders Name of shareholders

< (Thousand shares) (%) N (Thousand shares) (%)
AES S (TR T (%) WS P () R (%)
Mitsubishi Hitachi Power Nikkiso Co., Ltd. 318 2.60
Systems, Ltd. 826 6.73 Ot :
=ZHUNT—Y 2T LARRARH .
Japan Trustee Services Bank, Ltd.

The Master Trust Bank of Japan, Ltd.
Tust A (Trust Account) 319 954
(Trust Account) B 539 433 B4 RS 25 4 H—E'2 .
BAYRI— A {ESERITHE R (S5ED)
(ESERTHAERI (E5E0) T —"
Hikari Tsushin KK WUtSubishi LIectric Lorporation 286 2.33
SoEEfT A 499 4.07 —EERHART
MUFG Bank, Ltd. Tsurumi Manufacturing Co., Ltd.
P A = 400 326 PR AR R 267 218
Yamaguchi Bank, Ltd. Sumitomo Mitsui Banking Corporation

852 287 e 234 191

HASHILORIT

@Seika owns 543,?05 treasury shares at the end of March 2020, but it is excluded from Major Shareholders. Investment ratio is calculated based on the total number of outstanding shares not includ-
ing treasury stock.

@51 (FECHINS43, 505 EFRE L THUFITH, LEEAMEN SRV TH U FE T F o HEL R G B ZZRUCHELTHUET,

@According to the Report of Possession of Large Volume disclosed on December 6,2019, it was described that FIL Investments (Japan) Limited held our company’s stock 581,900 shares (Investment
ratio:4.54%). However, it was not included them in the major shareholders, because we could not confirm their real ownership of shares at the end of the fiscal year.

@2019F1286EI CARDMEICHEIN TV S REREMEE (EFREE) CBVT, T4 T U T 1 BEKARHN 2019911829817 ¢581,900% ((REEIG4.54%) =
RELCVBENTHSINTBIE T UH U it & UTEHBEFERICH T DR OEREMERIHDER N TETVRVZ), EEAMEICEZHTHE I E B Ao

), Status of Shares by Shareholder » riazssztomns

Financial Institutions
E

306 23.61x

Financial Instruments Businesses

Individuals and Others
BA - Z0ft

32.96% 4,226

Foreign Companies

Total

&t

SNEEAZE 12.820 RPN 5
8'42% 1’079 Thous;nd shares 191 1 '49%
Treasury Stock TH Other Companies
B ZOHEN

4.24 543




»> Qutline of the Company » ==

SEIKA CORPORATION

(As of March 31,2020,2020438318IR7%)

Trading Name Ams SEIKA CORPORATION TR RAT
Securities Code 50— R 8061 8061
Establishment av Oct. 1,1947 1947410818
President &S Akihiko Sakurai B B
. Shin - Tokyo Bldg., 3-1, Marunouchi 3-chome, Chiyoda-ku, ¥ 100-0005
Head Office i Tokyo 100-0005 FRLTFABEAON=TE3E 1 S FE=LIL)
. . 6,728 million yen ;

& " . . = SE—88 15
Capital Stock RS (listed on the First Section of Tokyo Stock Exchange) 67F28E P (R —5LS)
Employees =k Consolidated:971 Non-consolidated:312 EIS:9718%  B5:1312%

Import/Export and Domestic Sales for Power generating, _. . ot oo e

Core Business FEEE and other Plant, Engineering, Machinery, Tools, Environmental SIS RO MHE - e SRR

protection system, Electronics and information equipments.

il BFIERY AT LESESEOIRFERUEEA

) List of Directors » ws—s

(As of June 24,2020, 2020£E6H24B1R%)

Yasutaka Keno
EH =F

Yoshihiko Nakamura
R =2

Senior Executive Officer
EHITRE

Katsuhiko Fukuzato
BE RE

Senior Executive Officer
EHITRE

Yukinori Yokoyama
o =

Senior Executive Officer
tEHITRE

Hirohisa Masuda
BH #X

Representative Director President and CEQ Akihiko Sakurai Auditor
AEREH HRITRE B B2 S0
Director Senior Managing Executive Officer Masaaki Yamashita Auditor
ENG EBIMTRE W EikH B
Director Managing Executive Officer Masanori Takahashi

ENE S BERITRE B ER

Director Managing Executive Officer Yasumasa Kawana

ENG S BERTRE NN&  RIE

Director Senior Executive Officer Hajime Goto

HYfiftR FEMMTRE wE £

QOutside Director Yuko Shirai

B8 (1 S EETR) BH #®BF

Outside Director

Senior Executive Officer
EHITRE

Tatsuhiko Hirayama
T EEE

Takahisa Fukao

Executive Officer
WITRE

Noriyuki Takahashi
=i #fofT

B2 (RO EBIR) wE B
Outside Director Kiyomi Miyata
BRiEf% (1 EXRETR) =0 BB

Full-time Auditor
BEEER

Executive Officer
HITIRE

Toshikazu Usui
i —&

Masashi Takahashi

B B

Full-time Auditor
BHEER

Executive Officer
PITIRE

Tomoaki Hasegawa
&&I &51E

Masanori Abe
=

Executive Officer
HITIRE

Masakazu Ozaki
BlE H—

10



SEIKA CORPORATION
http://www.seika.com/



