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»> Consolidated Financial Highlights » =m0 <5

(In million yen,/ HJ5M)

2017/3 2018/3 2019/3 2020/3 2021/3
Amountoforders eceived 158,140 138,454 150,429 121,164 141,840
et sales 150,742 165,585 157,145 140,677 136,273
B 3046 2598 2118 2809 2,581
Ordinry ncome 3,390 2,877 2418 3,122 2,906
TSR a0 s w oum  om
et assers 28,641 28,988 29,066 25,911 29,889
otal assels 118,254 98,295 85,742 92,668 97,458
[ e T S BN CCR
et assels per shae (yen) 2,166.04 224533 2246.34 2,058.12 2,365.06
e sl 09 we s —
ok el I I
Sharenoloers equityfatio (%) 23.8 28.9 33.2 27.2 29.8
Ene ) E 58 5o o 10
Ierest bearing dett 8,673 8,906 9,044 8,989 7,618
Dbt quly fflo (i) 0.34 0.36 035 0.38 0.29

@The Company implemented a consolidation of shares at a ratio of one (1) share for every five (5) shares of its common stock with the effective date of October 1, 2017, the affected items reflect the
consolidation of common stock.
@2017F 1081 B TEHEKASKZ 1RICHELTB I E T HET2EMCOTHE L TF HRAHEROBEICTRIELTHIET,

»>Segment Informationy o x> ri=zme=

Subsidiaries and affiliates

Composition of net sales by segment
I X NRIFE LS

Power Plant
EopE=

38.9%

Global Business
20—\

8.9«

Total
azt

136,273

In million yen
Ehals

i Chemicals and
Industrial
Machinery ftnergy Plant
R IRLF—E%

20.9+

TaAL-BEERT

NIPPON DAIYA VALVE CO., LTD. BARS A NIV TR
TAKEMOTO AND COMPANY LIMITED ~ #k=t&#t114<

Seika Digital Image CORPORATION FEET VI )UA X—IA R
Shikishimakiki Corporation HEKSIHART

Seika Daiya Engine Co.,Ltd. A HIA VLI UHAEH
Seika Sangyo GmbH Seika Sangyo GmbH
Tsurumi(Europe)GmbH Tsurumi(Europe)GmbH

Tsurumi France S.A.S.

Tsurumi France S.A.S.

HYDREUTES, S.AU.

HYDREUTES, S.A.U.

Maring Motors & Pumps N.V. Marine Motors & Pumps N.V.
Obart Pumps(Holdings)Limited Obart Pumps(Holdings)Limited
QObart Pumps Limited Obart Pumps Limited

SEIKA MACHINERY;INC.

SEIKA MACHINERY,INC.

SEIKA SHANGHAI Co.,LTD

AlES (L) BRAT

TIANJIN DAIYA VALVE CO., LTD.

KAFHBIPIERAT

Seika Sangyo(Thailand)Co.,Ltd.

Seika Sangyo(Thailand)Co.,Ltd.

SEIKA SANGYO(VIETNAM)COMPANY LIMITED

SEIKA SANGYO(VIETNAM)COMPANY LIMITED

S-TEC CO., LTD.

IRT v IHARMT

TEN FEET WRIGHT INC.

MASHT VT4 —b354 b

MEINAN KYODO ENERGY CO.,LTD.

ERHE T RILF—HAEtt




Net sales by segment
TIX Y NBFELES
(In million yen,/ &75M)

2020/3 2021/3

Power Plant

SEIKA CORPORATION

Operating income hy segment
T A MBI SR

(In million yen,” &3 M)

2020/3 2021/3

Power Plant

Ems 39,965 52,494 R, 1,416 1,325
Chemicals and Energy Plant Chemicals and Energy Plant

T 42910 28484 e o 84
Industrial Machinery Industrial Machinery

Ea——— 46,312 43,677 " 1,033 1,179
Global Business Global Business

ZAREAVIV==E 11428 L ZAnEAVIVEE S a2 o
Total 140,677 136,273 Total 2,767 2,581
ait a5t

@The segment classification and calculation method for operating income by segment have been changed from the fiscal year ended March 31,2021, and segment information for year ended March

31,2020 has been prepared based on the new reportable segment.

@2021F3FMKRY LT AY MEDB LU LI XY MEDOELTTEEZE U TH Y 2020F38HICOEF U THERERDR D B R OFIDFEITEIC

TERRULTHEUFT,

Overseas sales
BANTELS
(In million yen,/ &H M)
30,000
25,945

24,000
21188
18,000 16,395
14,575
13,311
12,000
6,000

2017/3 20183 2019/3  2020/3 202173

o

Composition of net sales by region
HIERI7E EEEALE

Asia 7o
9.8%

Europe mm

Total

=)
136,273
USA x= In milli,on yen
0.6« =
Other z ot

0.3«

Overseas sales to net sales

BT LR
(%)
20
X
15— 141
o
0.4 10.7
10 2
5

2017/3 2018/3 2019/3 2020/3 2021/3

Japan 8%

89.3«



»> Profitability Indices » sz

Operating income Ordinary income
=Tk BREMNG
(In million yen, &5H) (In million yen, &HH)
4,000 4,000
3,390
3,122
3,046 : 2,906
3,000 2,809 3,000 2,877
2,598 2,581
2,418
2,118
2,000 2,000
1,000 1,000
0 0
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
Profit attributable to owners of parent Net income per share
PR EICIRE T 2 SHAH 1 ¥R V) S HEAER A
(In million yen /&5 H) (Inyen, M)
3,000 2.721 240
2500 221.87
2,140
2,000 180 —161.29
1655 1587
1,500
12
1,000 0 128.38 125.50
500
60
0
2500 0 L
1,000 =
A100.
1,500 A\1,262 110 100.78
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
2017/3 2018/3 2019/3 2020/3 2021/3
Operating income I=Eiliay 3,046 2,598 2,118 2,809 2,581
Ordinary income RER 3,390 2877 2,418 3,122 2,906
Profit attributable to owners of parent or BASHREICIRE T 2 LEHHIFEE
Loss attributable to owners of parent(2) BsitkE(CRET 2 HEHEER (2) 2140 1,635 1,987 1,262 ]
Net income per share or 1 ¥R ) HHBR R 161.29 128.38 125 50 A100.73 291.87

Net loss per share(2) 1 KRS fz ) BEAEER (A)




), Soundness Indices ) iz sz

Net assets / Total assets

SEIKA CORPORATION

Shareholders' equity ratio

ISR SRR BoEALLE
(In million yen, /&7 M) (%)
120,000 118,254 40
[ Netassets / #&ESE
Il Total assets / $aEEEE
100,000 98,295 97,458 _
92,668
85,742 35 s
80,000 A
60,000 30 2.9 29.8
W
40,000
20,889
28,641 28,988 29,066 25911 o5
20,000 — 238
0
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
Net assets per share Interest-bearing debt / Debt to equity ratio
1 RSB E BilFaiks D/ELY S
(Inyen,/[) (In million yen, &5 H) (Times, )
2,400 2,365.06— 10,000 0.40
8,906 9,044
224533 224634 8673
2,200 —2.166.04 8,000 S ——7 18— 0.36
2,058.12
2,000 6,000 0.32
1,800 4,000 0729— 0.28
1,600 2,000 0.24
1,400 0 0.20
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
2017/3 2018/3 2019/3 2020/3 2021/3
Net assets fun=i] 28,641 28,988 29,066 25,911 29,889
Total assets KRR 118,254 98,295 85,742 92,668 97,458
Shareholders’ equity ratio HOBEALLE 23.8 28.9 33.2 21.2 29.8
Net assets per share 1 ¥R SR 2,166.04 2,245.33 2,246.34 2,058.12 2,365.06
Interest-bearing debt BiFafEks 8,673 8,906 9,044 8,989 7,618
Debt to equity ratio D/ELYH 0.34 0.36 0.35 0.38 0.29




)> Investment Indices » iz=izi=

Return on equity Price-earnings ratio
BoEARmE PRI R
(%) (Times,/{Z)
10 21
100 208
7.9 ’
56
5 59 16
0 1
10.9 10.8
7.0
47 [
VaNs) 6
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
Price book-value ratio Cash dividend per share
MR EEEER k=l e
(Times,/{Z) (Inyen )
1.2 60
[k 5500 55.00
45.00 45.00 45.00
0.81
0.8 40
0.65
0.60
0.53
0.4 20
0 0
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
2017/3 2018/3 2019/3 2020/3 2021/3
Return on equity Elezrxilines 79 59 5.6 N7 10.0
Price-earnings ratio Gl = 10.9 20.8 10.8 — 7.0
Price book-valug ratio BT SR 0.81 119 0.60 0.53 0.65
Cash dividend per share 1#RS S o 55.00 55.00 45.00 45.00 45.00




SEIKA CORPORATION

»> Gonsolidated Income Statement » zwisusta=

(In million yen, &5 H)

2020/3 2021/3

Net sales kS 140,677 136,273
Cost of sales 75 LR 125,771 121,600
Gross profit bl il 14,906 14,672
Selling, general and administrative expenses RFEEN U — R EIRE 12,096 12,091
Operating income EEME 2,809 2,581
Non-operating income SN
Interest income SIS 19 16
Dividend income Sy E 241 228
Gain on sales of securities BifEESTaE — 9
Share of profit of entities accounted for using equity method — #97AIC & 2 B F % 93 63
Foreign exchange gains REBER 3 112
Other Z0At 112 95
Total non-operating income EENNHEET 470 525
Non-operating expenses HES A
Interest expenses STHLFIR 99 135
Loss on sales of notes payable FRFEAE 22 12
Loss on sales of securities BIfEESTTHE 10 —
Other ZDfth 25 52
Total non-operating expenses BENBAGE 158 200
Ordinary income BER 3122 2,906
Extraordinary income LaglEils
Gain on sales of investment securities 4=y ilE &z praliin 60 10
Total extraordinary income FRIF ST 60 10
Extraordinary losses LaglE=PS
Loss on valuation of investment securities il e aliii=! 3 15
Loss on sales of shares of subsidiaries and affiliates ESlE ey Saver Iz | — 70
Impairment loss PEEiSEEES 2,147 —
Adjusted amount for trade SESIE G 1,267 —
Total extraordinary losses KRBT 3,418 86
Net income hefo_re income taxes or BRSHBALIAER I A935 2 831
Net loss before income taxes(~) BEFREMSARIRRX (L) 2
Income taxes - current EAB AR RUOBER 1,124 697
Income taxes - deferred EANBIG AR AT6 2670
Total income taxes EANBEGE 1,048 27
Net income or Net loss(~) LHARIFIRE N (3 HERFIIRLR () 1,283 2,804
o e o ool ooy ErEEMSARSOLERAT o 2
Profit attributable to owners of parent or HEMBECIRET 3 MR IE 1,262 2,721

Loss attributable to owners of parent(~) BEUHECIRRET SHBRHER (2)




Consolidated Balance Sheet) =«izsims
(In million yen,&HH)

Assets HEO
Current assets BN 79,417 81,371
Cash and deposits BE&ERUTES 15,062 15,763
Notes and accounts receivable - trade EWNFERUTHE 38,693 36,159
Lease investment assets U—RIREHE 148 121
Securities BIfEEs 189 157
Merchandise and finished goods AREUHS 4283 6,089
Work in process e 92 364
Raw materials and supplies RN O 1,165 1,183
Advance payments - trade ATE® 18,823 20,639
Other Z Dt 1,340 1,044
Allowance for doubtful accounts EE A 382 2151
Non-current assets BE&E 13,251 16,087
Property, plant and equipment BRETEE 2,473 2,816
Buildings and structures EYIROHEEY) 658 929
Machinery, equipment and vehicles BN OERE 235 227
Tools, furniture and fixtures TE BERUKS 229 297
Fixed assets for rent ESRaE 670 671
Leased assets U—REE 88 85
Land Tty 590 604
Construction in progress BRRENE — 1
Intangible assets BEETEE 467 834
Goodwill DA 247 490
Right of using facilities HEES I FE 106 105
Software VIRDIT 109 233
Other Z0ft 3 4
Investments and other assets REZTDMOERE 10,310 12,436
Investment securities wEFMES 9,400 11,271
Long-term loans receivable EHiSH® 4 31
Deferred tax assets B EE 363 587
Other Z DAt 528 564
Allowance for doubtful accounts af514% 23 A19
Total assets wESE 92,668 97,458

~



SEIKA CORPORATION

(In million yen,/ &J5M)

2020/3 2021/3

Liabilities =1={0): ]

Current liabilities mENGE 62,141 64,536
Notes and accounts payable - trade SILFRERUE#HE 32,883 32,730
Short-term loans payable RHIEAE 7,026 6,365
Current portion of long-term loans payable 1 FRIREFEDRMEAE — 1,200
Lease obligations U— &% 38 31
Accounts payable - other FihsE 1,271 969
Income taxes payable FIENTE 770 184
Advances received HisE 19,103 21,913
Accrued bonuses for employees B53 4% 516 557
Accrued bonuses for directors REEEEIE R — 38
Other Z Dt 532 544

Non-current liahilities BE&fE 4,616 3,032
Long-term loans payable R S 1,963 53
Lease obligations U—21E5 79 59
Liability for retirement benefits BRI ICRDaE 2,416 2,581
Accrued retirement benefits for directors BERBAYS |IME 23 25
Deferred tax liabilities e aE 5 4
Other Z ot 127 308

Total liabilities aEsst 66,757 67,568

Net assets fuEEDED

Shareholders’ equity KREEA 23,7114 25,888
Capital stock BAE 6,728 6,728
Capital surplus BAFIRE 2,097 2,097
Retained earnings FlERRE 15,738 17,907
Treasury stock Bo#l 849 844

Accumulated other comprehensive income Z DD BIEFHRETEE 1,523 3,120
Valuation difference on available-for-sale securities Z DOt E s HhEEE 1,818 3,206
Foreign currency translation adjustments EBREREHE AN283 AT8
Retirement benefit liability adjustments RBHGHT LR D AR A1 AT

Stock acquisition rights R THE 202 258

Non-controlling interests JESTECARERD 470 621

Total net assets fiEEast 25,911 29,889

Total liabilities and net assets BERUHEESS 92,668 97,458




)y Consolidated Statement of Cash Flows » ==+ v 2. oo—ste=

(In million yen,/ &/5M)

2020/3 2021/3

Net cash provided by (used in) operating activities EETECLDF vy Y- TO— 3,400 4,137
Net cash provided by (used in) investing activities REEHCLDFryya- 70— 299 1,566
Net cash provided by (used in) financing activities MISEBICLDF vy Y- J0O— 21211 21,903
Effect of exchange rate change on cash and cash equivalents REMURERSEYCREMEESR AN49 21
Net increase (decrease) in cash and cash equivalents RE N OREEFYDIBREE (A FH) 1,839 689
Cash and cash equivalents at beginning of period REhUREEEYOHERS 11,506 13,346
Cash and cash equivalents at end of period ReEMURERSEYDOHEKRD 13,346 14,035

), Stock Information » #=tizs:

Total number of authorized shares (Shares) FATOTREMTUIRS () 37,705,800
Total number of outstanding shares (Shares) FTERR DS #F) 12,280,172
Number of shareholders BREH () 7,957

@Treasury stock 540,478 shares are not included in the total number of outstanding shares.
@FITEKIDBEIC. BEHI540,478%ZSATH I FE A,

»> Major Shareholders » xi= o

Number of shares held Investment ratio
(%)

Name of shareholders
HEZ

(Thousand shares)

Number of shares held Investment ratio
(Thousand shares) (%)

Name of shareholders
HER

FREL (F4F) HEE (%) FREL (THK) HELE (%)
Mitsubishi Power, Ltd. Custody Bank of Japan, Ltd.
R N 2 7 y pan,
=3/(0— KR AH bR HEABANZ 7 £ FETIEEED 6. 2
The Master Trust Bank of Japan, Ltd. ..
' Nikkiso Co., Ltd.

(Trust Account) ) N 318 2.59
BAYAI— RS b 676 551 B A
[EEEsRITHRI A (IF5E0) Mitsubishi Electric Corporation 286 933
Hikari_Tsushin KK. 654 533 =EERHUAST ’
ﬁﬁg;ﬁ:ﬁﬁﬁ Tsurumi Manufacturing Co., Ltd. 267 917

, . N 1) /=T .
Heat At = USSR 400 3.26 HRAH B REERT
Yamaguchi Bank, Ltd. 250 287 Sumitomo Mitsui Banking Corporation 9234 1.91

HRSHLORIT

KRS =HERRT

@Seika owns 540,478 treasury shares at the end of March 2021, but it is excluded from Major Shareholders. Investment ratio is calculated based on the total number of outstanding shares not includ-

ing treasury stock.

QL [FECHIS40.478HZRE L THUE TN LELAMED SIHRNTH Y F & /c HELEF Bk EERUTEHEL TSV E T,

), Status of Shares by Shareholder ) riz=sisztoms

Individuals and Others
BA - Z0ft

31.31%x 4,013
Foreign Companies

NEEAZ

1.72% 089
Treasury Stock

s,

4.22 540

Financial Institutions

TRikERS
3,229 25.19

Total

it

12,820

Financial Instruments Businesses

TRl 5ELE 2EE
165 1.29-

Thousand shares
Fik

Other Companies
ZOHEEA




SEIKA CORPORATION

»> Qutline of the Company » ==

(As of March 31,2021,720214£3H31HIRE)

Trading Name Ams SEIKA CORPORATION TR RAT
Securities Code  sEI—R 8061 8061
Establishment Eava QOct. 1,1947 1947410818
President &S Akihiko Sakurai 1 1B

Shin - Tokyo Bldg., 3-1, Marunouchi 3-chome, Chiyoda-ku, ¥ 100-0005

Head Offce it Tokyo 100-0005 FRSTROEAON=TE3E 1 S GERCL)

6,728 million yen

i =
Capital Stock RS (listed on the First Section of Tokyo Stock Exchange)

67152885 (GREI—E#BL15)

Employees =k Consolidated:969 Non-consolidated:318 519698 H5:318%

Import/Export and Domestic Sales for Power generating,
Core Business FEEE and other Plant, Engineering, Machinery, Tools, Environmental
protection system, Electronics and information equipments.

BETSY P RUEKRAE RS KA BERe
il BFIERY AT LESESEOIRFERUEEA

) List of Directors » ws—s

(As of June 24, 2021,7202 156 H2481R%)

Representative Director President and CEO Akihiko Sakurai Auditor Yoshihiko Nakamura
AEREH HRITRE B B2 S0 N B2
Director Managing Executive Officer Masanori Takahashi Senior Executive Officer Katsuhiko Fukuzato
ENG BRITERE B R ERTRE BE =EZ
Director Managing Executive Officer Yasumasa Kawana Senior Executive Officer Yukinori Yokoyama
ENE S BERITRE & RRIE FERTRE o =8
Director Senior Executive Officer Hajime Goto Senior Executive Officer Hirohisa Masuda
ENG S ERTRE #wE £ ERTRE BH BX
Director Senior Executive Officer Tomoaki Hasegawa Senior Executive Officer Tatsuhiko Hirayama
HYfiftR FEMMTRE &&I SE ERTRE T BEE
Outside Director Yuko Shirai Senior Executive Officer Noriyuki Takahashi
B8 (1 S EETR) BH #®BF ERTRE &is #fofT

Outside Director

Takahisa Fukao

B2 (RO EBIR) wE B
Outside Director Kiyomi Miyata
BRiEf% (1 EXRETR) =0 BB

Executive Officer
WITRE

Kazutoshi Usui
W —&

Full-time Auditor
BEEER

Masashi Takahashi

B B

Executive Officer
HITIRE

Masakazu Ozaki
BlE HH—

Full-time Auditor

Masanori Abe

Executive Officer
PITIRE

Yuki Kinoshita
N i 3=

BHEER =
Auditor Yasutaka Keno
ERE EH Z=F

Executive Officer
HITIRE

Tatsuhiko Nojiri
TR BE

10



SEIKA CORPORATION
https://seika.com



